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ARTICLES OF INCORPORATION

of
SHOWCREST CONDOMINIUMS, INC. ‘ ‘. E D
APR 2{11933
10 TEZ SECRZTARY OF STATE: STATE OF OKLAROMA
OMA SECRETARY
-uﬁﬂu STATE
WE, the undersigned incorporators: TERRY 5. MALLOY,

ERUCE 0. TALIATERRO, and JAMES R. EiDER, of 1924 South Utieca,
Zcite 820, Tulsa, Oklzhoma 74104, being persons legally cozpetent
=0 enter into cecatraccs for the purposes of forming a nen-profic
foTporazicn uncer Title 18, Section 851 er seq. of the ﬁk;anu:a
Startutes (1971), do hereby adopt che following Articles of Incor-
coratiom:

£NTICLE ONE

-né nzme of cthe Corcoration is: SNOWCREST CoiipouinIls,
=iC.
ARTICLE TWO
SRstbot WY
“he ¢édiress of its registered office in the State of )
COrlzheza is: 1924 Scuch ‘tica, Suice 820, Tulsa, Oklahemz 76104,
znd the name of its regisce-ed agent at such adiress is TZ2RY

F. HaLLOY.

ARTICLE THESE

The curztion of zhe Corporaticn is fifcy (50) vecrTs.

=ATICLE FOUR

<nis Corperaticn does not zad shall net elferd pecun azy
gain, Inzicencally or otherwise, ro its menmbers.

ZRTICLE FIVE

The purpeszes arnd objeccts of che Corporzticon shall be
t0 acrinister the operation angd maragement oi a Unic Ownerskin
Zstate zo be known as Snowzcrest Condezisiums, Inz., o e &sTz>-
-istec by J & G Construction, the Unit Ovnership Escace complex
=0 be estztlished in accordance with the Oklahcma Unit Cwmershicz
Zctate Act (60 0.S5. Secrion 301 et seq.) upon the SrCperty,
cituated in Tulsa County, Oklahoma, and more particularly
cescrided in Exnibit "A"™ actached hereto, and to underreke che
cerforzance of the acts snd cuties of said Unit Cwnership Zstace
=0 accordance wizk che tesms, provisions, conditions and
zuthesizatiens contained in the Declzrazion of lait Cwmershis
Zstate of Snowcrast Condcziniums, which hats or will be recorded
=0 the pullie records o Tulsa County, Oklahcma, and o owm,
operzie, lease, sell, rtrade znd otherwise ceal with such propercy.
whecher real cr persorzl, as =ay be Necessary or ceavenient in
the ac=inistrz:ion of said Uzit Cwmerchip Z:-tzte. The Ccrporaszics
cnall be concducced as a rex-profic organizzvien for the sole
and exziusive benefit of i-, Zazbers,

The Corporation shzil kave the fellowing powers:

A 1. The Corporation shall have all of the powers and
pTiviieges granted to Corporations not for profit under the lews
gf the State of Oklahoza, including the Oklshe=g Unic Cimersnip
Zstace Ac:.
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2. The Corporation shall have 211 of the powers reason-
ably necessary to implement and effectuate the purposes of the
corporation, including, but not limited to, the following:

a. To wmake and establish reasonable rules and
regulaticns governing the use of Unicts and the common
elements in Snowcrest Condozminiucs, Inc.

b. To levy and collect assesgsments against medbers
ef the Corporztion to defray the common expenses of
Enowcrest Condoziniums, s msv be provided in che
Declaration and in the By-Laws of this Corporacticn which
may be hereafrer adented, including the right to levy
and collect assesszencs for cthe purposes of acguircing,
cperating, leasing, managing and otherwise trading and
dealing with such property, whether real or personal,
including ! e units cherein which mzy be necessary
oer convenie..z in the operzticn and management thereol,
and in zcceoplishing the purpeses set forcth in
said Declarzcion.

c. To mzintzin, renair, -eplace, cperate and
manage the propezty ceoo:ricing szze, Including the
right to reconsiruct improvessnts after casualty and
to mzke further izprovements cf zhe propercy.

d. To ccatract for the management tharecf.

e. To enfizrce the previcicns of said Declarzsien.
these Acticles c¢f Incorporacicn, the Zy-laws ci tha
Cerporazicn which may be hereafter adopred, aad ths
Tules anc regulations governing the use thereol as
came may be hereciter established.

£. To now cr hereafrer acguire and enter inta
czeds, leasec and agreements of everv nature, vhereby
e Corsoration acguires, conveys or assigns fee
ovnerships, leasenolds, memberships and other
pcssessory or use interests in the land or facilizias,
0 provicde enjoyment, Trecrection Or octher use or
benefit to the cwners of the Lnits, all as may be
czemed ©y the bcard of Direczors to be in the best
interests of the Cerporztien.

£. To exercise, uncdertake and accomplish eall
cf the righte, cuties and obligaticns which may be
sTénced To cT imposed upon the Cerperazien pursuant
to szid Decleracicn.

to be perfecmec by the "Council of Unit Usmers"” vnder
ACE.
. 7his corporztion shzll never a2t any tine engage

= any reguliar business of any kindé ordinarily carried ca for
».0fit er pecunizsy gain. This Corpcraction is ogne vhich does
n.iT centémpiate pectn. 2Ty gain cr profit to the mechers thereol
¢.d is organized scie.r Jor non-profit purposes. 7Ine Corpcracio:
tnall never at any tice Tender or perform any particular secvice
for ary mezber other than in such member's capacity as an owne:s
of ‘a Unit in Snowcrest Condoainiums. This Corporation ghall
ncver be used as & T:zans for making a prcfit for the =e-bers,
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directors or officers thereocf, incidentally or otherwise, but
mecbers may be paid for services actually rendered to the Corpora-
zion. This corporation has no power to actempt to influence
legislation or take part in a political campaign.

4. The Corporation shall have no capital steck and
shall be cocmposed of members rather than shareholders. The
uuali;;ca:iens for membership in thne corporation, the voting
and octher rights and privileges of members anéd the lizvpilities
of the mezbers for assecsments shzli be as set forth herein,
in the Declarztien cf Unic Ownership Estzte for Snowecrest
CZencominivz=e, and in the 3v-lLaws. The officers and Board of
?d“i:ist“ators or Directors of this Corporation, their term of

£fice, and the mznner of their designation and selection shkzall
UE set forth in the By-Laws of this Cerporation. -

ARTICLE SIX

The guzlification of che mEﬁbers. the zmanner of thei
adoission to mamberchip hﬂd te“m*natlun cf such mectership, =ud
woting by meshers skall be as follows:

1. The owmers of all Uzics i: Snowerest Cendominiizs,
inc., shail be nmezbers cf the Corzorzticn, and no other persons
or entities chall be entitled to ...en:bership

2. Heczhership snall be estabiished by the accuisizion
cf fea title to a2 Unit, cor by ecc:zisition of a fee ownershis
interast therein, whather ©t¥ ccavevance, devise, judicizi decree
or ctherwise, and cthe memberchip cf &ny parzy chall be zutcmzzicalis
tercinated upon his being divested of all :zictle to or his entire
fee ownership interest in any Unit.

J. The incerest of & mcTmber in the Zunds zné sssets
he Ccrpoc-acion cannot be assigned, nypothezated o transisrred
2y manneI, except as an appurienance Lo hig Unie, The Zunz
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cnd .ssets cf the Co:;::a:1on chall beleag =<olielw to the Corporaticn

subject to the lizitaticn that the same be =xpendec, heid or
wced for the sole snd exelusive benefit of the mezbers, an
ufe ourpcses authorized herein, in the Declizration ané ia the
zy-Laws.

ARTICLE S=VEN

The zffairs and management of this Cerzporztionm shall
e under the conirol and cirection c¢f a board of Adciniscracors
cchs;Sazn; of three (3) mechers whose se’ec.xoﬂ, terure, cuties,
nowers and respn*ez:;lzrles snazll be as set fozth in the Ey-iaws

= this Caraora:L =. the "Ac¢=imiscracors" shzall be 2nd aecr as
"Direccors'" of the Corporatien.

Thne napes and post cilice acéresses =2 the first hoard
&I Acministrators orf Directers whe. subiez: to the provisicns
of these 4-=icles, the Ev-laws ané the Declazzzien, =hall held
=Zfice uatil their successors are elected at the amnuzl meecing,
znd are as follows:

TEREY P. MALLOY 1924 E£. Uzica

f:oite E20

T-lsa, Cilaho=a 74104
BRUCE 0. TALTATIRRO {Sade as chove)
JA'=S R. ZI_IDER (Eaze as aSove).




